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Humble Propoſal, 


WHEREBY 
HIS MAJESTY .:: 
May Raiſe and Extend 4 Wit 


HIS CRETE 2 


To the Annual Value of 4 + 


HIS REVENUE |}? 


Without Intereſt or Damage 
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4 humble Propeſel, as, Hu Maiely may raiſe 
and extend His Credit to the Annual value of His 
Revenue, without Intereſt or Damage to the 


Kingdom. 


rently reſpected as a Metall, 
and. as a Coin, As a Mctall 'tis 


T7 TEC ſerviceable to many other good 


Y-5 


cordingly, 1t would not riſe in 
price much above other Metalls, As a Coin, "Us 
no more then a Counter. Yet, as the matter now 
goes, that is 1t which now raiſes it 1n value infl- 
nitely above all other Metalls in the world - and 
we Annually part with great quantities 0 our beſt 
Staple Commodities, to the value of many hun- 
dred thouſand pounds worth, to purchaſe {o much 
of the aforeſaid Metalls, as would ſupply our 
want of Money ; which, as was ſaid, ar nothing 
elſe but certain Authorild Coins or Metals, that 


like T'okens of Account are lure upon every Com- . 
mutation of Commodities to yield their Impreſſed | 


value, ſerving onely to ſupply the interval of time 
between the ſelling of one Commodity, and the 


buying of another : Which Crean, grounded on 


g00d Security, canas well perform, by transferring 
the fame from one to another, as the Ownerſhip 
of Money in Foreign Banks, for that is by many 


accepted, and often preferred betfoxe Money, is thac 
Az onehp, 


£73 ; Hat all Money may be indiffe- | 


Q £3 purpoſes, and being rated ac- 
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onely, not uſe, that will both attrat.and command 
It to any place or perſon whatſoever. Noris Mo- 
ney ſo to be thought the life of Trade, as though 
it could not ſubſiſt without it, ſeeing 'tis wel 
known there hath been very great Trading by 
way of Commutation, or Barter, when there was 
but little Money ſtirring inthe. world. The Dutch, 
| Tralians, &*c. have ſuch remedies againſt this 
want, that it can neither decay nor hinder their 
Trade becauſe they commonly tranſport Bills of 
Deb, and have bath Publick and Private Banks, 
wherein they aſſign their reſpective Credits daily, 
for very greatSums, and that with great caſe and 
ſatisfaction, by Writings onely ; whullt 1n the 1n- 
terim, that maſs of Treaſure, giving foundation 
to the aforcſaid Credit, is employed in Forreign 
Trade and Merchandiſe, &c. And by thoſe means 
they have little other uſe of Money, more then for 
their ordinary Expences. 

The benefit or grand effect of the aforeſaid 
Banks, whether Publick or Privarte, are ſufficiently 
known, though not ſo well anderſtood at firſt ; and 
were introducd i into the Low-Countreys by a Pub- 
lick Edi&t or Placaet of the State, requiring all 
Payments,exceeding ſuch a Sum;to be made at one 
place ; which being fairly Regiſtred, and put to 
each mans Account, the Bank, in nature of a Re- 
cord, becomes of courſe a Wirneſs to all Receipts 
and Payments made there:: Avoiding thereby ma- 
ny licigious Diſputes 1n Law, which uſually hap- 
penin other Countreys, « co the great Gator 
_ of Commerce, #2 a And 


And although every man might indifferently 


carry off his Money #n Specte to his own houle, or | 


have it placed on his account; yet foraſmuch as 
by Law, all were obliged to pay it there, whenſoe- 
ver they had occaſion to iflue it out again, they 
choſe rather to paſs over their reſpe&ive Credits 
by way of Aſsignation, which came in a continual 
ſuit to a hundred; by means whereof,an hundred 
pound was ſufficient to anſwer the Credit of an 
hundred times as much in Bank, | 
That this Bank Credit was as well current with 
the State, as with and amongſt the Merchants, 
otherwiſe it would have happened to them, as with 
private Caſhiers in this City, wherethe fleighting 
their Bills of Credit, have ever proved fatal to them: 
And thereforeifever His Majeſty deſigns any 
_ thing of this nature, He muſt be ſure, that the ſame 
Credit he 'would have currently received by 
others throughout His own Domintons, be made 
ſo in all publick Receipts and Paiments, which 
alone would make it current to all,  elſe'*tis not to 
beexpetted'/His Majeſty's Credit ſhould paſls,or be 
ever accepted by any man, ''""_ © 
That all thoſe places where Banks are erected, 
and Bills of Debt tranſported in Trade, Money is 


allowedto be brought in, and carriedout at plea- 


ſure, without any loſs or prejudiceto Trade': And 
in truth, 'tis reckon'd inthoſe places no more' then a 
Commodity, riſing and falling in value, as the 
ſame increaſeth or diminiſheth in quantity, as all 
other Cominoditiesdo, | 

B | And 
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And Whereas : INAay be thought, :the King- 
dom, both in reſpect of the Government, and ſome 
other accidents trequently objeted, is under thoſe 
Circumſtances, asSmay render it wholly INcompa- 
uble with any-thing of this nature, chen which, no-. 
thing could be offered moreto the diſgrace of Mo- 
narchy, ;\o much admited and. celebrated by the 
greateſt /part of mapkind, : as {the beſt of Govern- 
ments. It remains 0. propoſe how, notwithſtand- 
ing, to reduce it to practiſe in this,as well as in other 
LOUNTEYSs., _, -,. : J 4-1} | 

4, Lhat-certain publigk places, called Banks, or 
Grand.Caſh, aſtignable by His Majeſty, in the 
molt confenjent pars of the Kingdem,' be erected, 
Where all Receipts and Payments to and from the 
Crown, pſpecially exceeding ſuch afum, may be 
reſpectively made, . ' , | 117: 

., 2. That all perſons receiving Money in Bank, or 
other afgreſaid Grand Caſh, have liberty indiffe- 
rently. to, als:gn oyer his of their, Credits, where 
the ame ſhall beplaced,4o each mang Account, by 
way. of, Debt and Credis, according] to what 1s 
receiv'd and paid, or carry the ſame away in Specie, 
provided 2equrify be firſt given, to. make his or 
their reſpective Paiments there, for the value re- 
ceived, when eyerthey have occaſion to deliver it 
Out again. . 011-1 us f | 

; 3- That-the aforeſaid Credit being made Cur- 
rent inall publick Receipts. and Paiments of the 
Crown, His Majeſty. ſhall: never be without the 
Annual Value of His Revenue in Caſh, without 
BE F raking 
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LE 9 $7. = 
taking up the ſame (asheretofore) on Intereſt, bur 
to imploy atd improve to the/beft advantage of 
the Crown and Kingdom. ' Orthus, ''” -- +5 

- 4. Thatinall caſes of neceſsity, and in'defeR 
of money, Tallies be ſtruck in the Exchequer, not 
exceeding the Annual value of His Majeltiss Re- 
venue. n Conf Kota Fool 201 
5. Thatthere be a certain publick place; Where 
all” perſons receiving the faid Tallis, "may Tepoſie 
the ſame under the cuſtody andicate'of ſore gene 
ral Caſhier.or, Banker, appointed by Aiithority, 
who ſhall upon receipt thereof, under theSeal of 
His Majeſties Exchequet , or ſome other pecn- 


- 


| liar, Stamp, like thoſe 1h the *T ower Enprefled oft 
| Money, cauſe the ſanie« at the 


e the PieQtion of the 'ProZ 
prietors, to be Coined into ſmall Bills of Ciedit; as 
lowas 51. orunder, and delivered'our accordingly 
ON demand. "8 —_ =” Ya 129 > 3 : ; 

' 6: Thatto theend the fame miy become Cur- 


. & | 
rent throughout the whole Kingdom tn'Frade 


it is humbly propoſed, that it may be 'ordamed by 


His Majeſtic hg rg — in Patliament, 
That the ſaid Bills pfi Credit, thus grotnded and 
ſupported as aforefaid, ſhall beallowed/and acce- 
pted.in all publick 7m" 1 ind Paimenty” made to 
the King, whb by hols gredj inns of Money, 
viving foundation to tHe aforgfaid Credit, (being 


all that while in the Subjects hatids) may beem- 


ployed in Trade and Merchandiſe, roxtic incre- 
dible increafe thereof, 'and futther-adyance of His 
Majeſties Revenue. [4 


7. And 


— — 


Mes Eee nar Ads 4-— nag, 


* 


Xs. Yon ode At - or ws 


=; 
7. NOPE. <0 thought to be miſta- 


kenin the notion ofa Tally, I conceive all Tall.es 
are delivered out of the Exchequer, upon Receipts 
of Money paid in, and 1s in nature of an Acquit- 
tance or Diſcharge for the ſame, in order to their 
wietus. But inthis place, nothing more is meant, 
then ſome publick Significavit from the Crown, 

| thatmay bereckoned both an Evidence and Se- 
curity in Law, that ſhall accordingly be Current 
in all publick Receipts and Paiments as aforeſaid. 

- 8. But foraſmuch: as ſome part of the ſaid Pub- 
lick Receipts is made to His My but for term 
of life, and ſo may be reckoned a Contingency; 
to the end the aforeſaid Credit may meet with no 
rub in the courſe of Trade, tothe obſtructing His 
Majeſties more weighty .concerns, it is humbly 
conceived neceffary, that the ſaid Contingency be 
provided againſt by His Majeſty in Parliament, or 
in ſuch other way as to His: Majeſty's great W1[- 
dom ſhall ſeem beſt, | 4 

9. Thus the ſaid Authoriſed Bills of Credit 
ſhall be reckoned a new Specie of Money, which 
His Majeſty creates and ſuperads to the general 
Stock 'of the Kingdom , to the great benefic of 
Trade, which by this means is conſiderably ad- 
vanc'd and augmented, producing the like effects 
inthe Revenue of the Crown. And it may be di- 
ſtinguiſhed from the general Coin of the King- 
dom, and paſs under the name of Check or Bank- 
money. Hereby His Majeſty's Security and Pay, 
without altering any ſetled courſe of His Exche- 
| quer, 
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quer, or incumbring it, may be made as Current and 
Satisfying as any man's, if not ſuperiour to that of any 
Prince or State whatſoever , and thereby become 
Current in Trade and Commerce, equal to any 
Coin, the counterfeiting thereof being made in like 
manner Capital, | 


10. That though rhe ſaid Bills of Credit may be 


made ſo, as the Bank cannot bedeceived, there may 
be yet ſome difficulty in reference tothe Subject, who 


may not poſsibly be able co diſtinguiſh the true and 


legitimate Bills from the counterfeit : The beſt way 
for cure inthis caſe 1s this, after the example ot. the 
Venetians , eſpecially to write of their reſpective 
Credits at the Bank. This practiſe duly obſerved, 
will be of ſingular uſe and advantage to the Crown, 
and for ought we know, may be equal in value fo 
His Majeſty's Cuſtoms. ; 

As for example, Suppoſe His Majeſty ſhould lend 
100/.. or 1600, upon Security Real or Perſonal ; the 
faid perſon by the aforeſaid Rules being obliged, 


when ever they have occaſion to deliyer out this 


money 1n paiment to others, to bring it to. the Bank, 
they will chuſe rather to leave it there, where it lies 
under that Security ; fo transferring it to a Third, 
he, for the like reaſon, to a Fourth, and ſo toa hun- 
dred. whereby the King ſhall receive the Benefitand 
Intereſt of. a hun dred times that Sum per Annum : 
mean while the Credit , grounded on the Security 
onely, 1s really found, which it ought not to exceed 
at any* ime; and though profitable to His Majeſty, 
asaforcſaid,can be no damage to any man; for if the 
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Security which any man would accept forthe mo- 

ney-could be made Current, tisas good as the mo- 

ney it ſelf. Slit 
This done, it cannot be doubted, but this new 

Specie of money will pals from the King, where he 

is immediate Debter, from them again to theirs; and 

ſo with all perſons concernedin publick Paiments, 

as Merchants, Brewers, and the like, wuh their | de- 

pendents, which will goa great way in, Trade, and 

1a effec concludes all..By means. whereof, His 4 

jeſties Land and COTE are accommodated: 

Nor, by the way, wall it bedifficulr for Sea-men, or 


when tranſmitted to them under theſecircumſtances; 
for being diſcharged che Publick, they put them-) 
ſelves into the ſervice, of private Merchants, whea 
that time Freighting Ships to Sea, have always Con4 
ſiderable Paiments to make to, the King, . ſeeing it) 
may as well be done in.one Specie as 1n another, and 
being deſired ut my at any time be turned into ma4 
ney by Bankers and others, with but ſmall allowance 
of common Intereſt, foraſmuch as they can imme- 
diately pals the ſame to the Merchants, and in ma+ 
king publick Paiments, as aforeſaid, with like allow 
ance of [ntzreſt from them, receiving in efte& doy- 
TT. : | ib 
"Thus the hike may be delivered out uponthe Ser 
curity of His Majeſty's Fee-farms, valued at ſo many; 
years purchaſe as they are really worth, or would, 
yield tobe ſold, to be allowed and accepted in, all: 
publick Paiments to the King, as aforeſaid : mean; 
while, 


nm 


- " 
Yo” 


Cn) | | 
while, bringing 1n their Annual Rents intothe Ex-/ 
chequer, or Chamber of London, to be always an- 
lwerable for the credit grafted chereon, 


P by 


T he conſequent Ronehis bets ari ing. 


His' Majeſties Debts may be hereby immediately | 


extingurthed, the Expences of the C rown, Naval 
and Domeſtick, leflened, eyery man put|in a Capa- 


City of ſatisfying hinfelf fromthe King atany time, 


| the Revenue of the Kingdom meliorated and ad- 


vanced, «qual to the 'credit hereby raiſed and ex- 
tefided , producing 'a proportionable augmentation 
inthe Revenue of the Crown, and is equiyalent to 
the like value'of money, addi to the general Stock 
of the Kingdom, or Jent for the 1 mpſyement 'of 
Frade. 

It will reduce Inter t, 1mprove Rents , Jiſpeſs 
chErhoney now 1n Banl s, facilitate the borrowing of 
moriey, make all [nmipoſitions more eaſily colle&ted; 
ſecure that Fatmeragainſt bad Debts, and'the King 
againſt alFpretence of defalkation, make Coming- 

ies Money, and yet leave cheſame Arbitrary as 


S——y whereby, in eftet, His Majeſty's whole 


evenue1s paid in Commodity,to the great caſe and 
rofirof the Subject , it prevents many Law-Suits, 


and the fail of Sea-mens Tickets for half money, by 


cauſing an over-ballance in Trade, contributes to 
the 1 importation of Bullion, to the farcher increaſe of 
our Stock, and inr iching the Kingdom. Hereby may 


be undertaken the remitting and exchange of money 
from 
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ca) 
from all parts, and by the direction and care of His 
Majeſty, return the ſamein Specte, tothe draining 
of other Countreys, and inriching our own. Where- 
by the Merchants will be necelsitated to carry out 
more of our own growth and Manufggtures, to raiſe 
and createa new Fond and Credit abroad. Ir is in- 
troductve to publick Banks, but free from the 
objected dangers and inconventencesof iBanks here, 
nor ſubje& to the like accidents with thoſe abroad ; 
whereby the Prince and the Subject are cqually ſc- 
Cure, | 428 
In ſhort, His Majeſties Revenue is hereby Coined 
into money, and is equivalent to the like value ef 
money given him to the end of the world, without 
Intereſt, Hereby all that Intereft- money which His 
Majeſty now pays, will be Annually ſaved, fo 
that hereafter His Majeſty will not need thoſe ulual 
{upplies of City Bankers or Farmers, as heretofore, 
to His exceeding great detriment. And from the 
whole, His Majeſties Revenue will be ſo exceeding- 
ly increaſed, that it may modeſtly be gomputed 
worth three or four hundred thouſand pound per 
Annum, more then at preſent, 4 
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